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Price” on page [®] should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in
he Equity Shares or regarding the price at which the Equity Shares will be traded after listing

GENERAL RISKS

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their entire investment.
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LISTING
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document for listing of our shares on the EMERGE Platform of NSE. For the purpose of this Issue, EMERGE Platform of the NSE shall be the Designated Stock Exchange.
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The Equity Shares have not been and will not be registered under the U.S Securities Act of 1933, as
amended (“U.S. Securities Act”) or any state securities laws in the United States and may not be offered
or sold within the United States or to, or for the account or benefit of, “U.S. Persons” (as defined in
Regulation S), except pursuant to exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities laws. Accordingly, the Equity Shares are being offered and sold only
outside the United States in offshore transaction in reliance on Regulation S under the U.S. Securities Act
and the applicable laws of the jurisdiction where those offers and sale occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other

jurisdiction outside India and may not be offered or sold, and application may not be made by persons in
any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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In this Red Herring Prospectus,
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SECTION I - GENERAL

DEFINITION AND ABBREVIATION

unless the context otherwise requires, the terms and abbreviations stated

hereunder shall have the meanings as assigned therewith.

Company Related Terms

Term | Description

“Agro Phos (India) Limited”, or
Ctilfnpa%?’m P ?;rly “Wé(,),r “uosl,l,r Agro Phos (Irjd_ia) Limited, a puplic limited company incorporated
A » > > | under the provisions of the Companies Act, 1956

our”, or “Issuer” or the “Issuer
Company”
“Articles” or “Articles of | The Articles of Association of our Company, as amended from time to
Association” or “AOA” time
“Auditor” or “Statutory | The statutory auditor of our Company, being M/s. Rajendra Goyal &
Auditor” Co, Chartered Accountants
Banker to our Company Indusind Bank Limited
“Board” or “Board of | The Board of Directors of our Company, as duly constituted from time
Directors” or “our Board” to time, or committee(s) thereof
Company Secretary and | The Company Secretary and Compliance Officer of our Company

Compliance Officer

being Neetu Dubey

Director(s)

The Director(s) of our Company, unless otherwise specified

Equity Shares

Equity Shares of our Company of face value of Rs. 10/- each fully paid
up

Equity Shareholders

Persons/Entities holding Equity Shares of our Company

Group Companies

Such companies as are included in the chapter titled “Our Group
Companies” beginning on page number 242 of this Red Herring
Prospectus

“Memorandum of Association”
or “Memorandum” or “MOA”

The Memorandum of Association of our Company, as amended from
time to time

Peer Reviewed Auditor

The Peer Reviewed Auditor of our Company, being M/s. Rajendra
Goyal & Co., Chartered Accountants

“Promoters” “Our

Promoters”

or

Promoters of our Company being Raj Kumar Gupta and Vishnu Kant
Gupta

Promoter Group

Persons and entities constituting the promoter group of our Company
in terms of Regulation 2(1)(zb) of the SEBI (ICDR) Regulations and a
list of which is provided in the chapter titled “Our Promoter and
Promoter Group” beginning on page 243 of this Red Herring
Prospectus.

Registered Office

The Registered office of our Company situated at M-87, Trade Centre
18M, South Tukoganj Indore- 452001 Madhya Pradesh, India

RoC / Registrar of Companies

The Registrar of Companies, Madhya Pradesh located at 3rd Floor, ‘A’
Block, Sanjay Complex Jayendra Ganj, Gwalior.

Shareholders

Shareholders of our Company

Page 3 of 457




)

Agro Phos

Issue Related Terms

Term

Acknowledgement Slip

| Description
The slip or document issued by the Designated Intermediary to a

Bidder as proof of registration of the Bid.

Allocation/ Allocation of Equity
Shares

The Allocation of Equity Shares of our Company pursuant to Issue of
Equity Shares to the successful Applicants

Allotment/ Allot/ Allotted

Issue and allotment of Equity Shares of our Company pursuant to Issue
of the Equity Shares to the successful Applicants

Allotment Advice

Note or advice or intimation of Allotment sent to the
Bidders/Applicants who have been allotted Equity Shares after the
Basis of Allotment has been approved by the designated Stock
Exchanges.

Allottee(s)

Successful Applicant(s) to whom Equity Shares of our Company have
been allotted

ASBA / Application Supported
by Blocked Amount

An application, whether physical or electronic, used by Bidders, to
make a Bid authorising an SCSB to block the Bid Amount in the
ASBA Account

An account maintained with an SCSB and specified in the Bid cum

ASBA Account Application Form submitted by Bidders for blocking the Bid Amount
mentioned in the Bid cum Application Form
An application form, whether physical or electronic, used by Bidders
ASBA Form which will be considered as the application for Allotment in terms of

this Red Herring Prospectus.

ASBA Application Location(s)
/ Specified Cities

Locations at which ASBA Applications can be uploaded by the SCSBs,
namely Mumbai, New Delhi, Chennai, Kolkata, Indore, Surat and
Ahmedabad

Applicant/ASBA Applicant

Any prospective investor who makes an application for Equity Shares
of our Company in terms of this Prospectus. All the applicants should
make application through ASBA only.

Application Amount

The amount at which the Applicant makes an application for Equity
Shares of our Company in terms of this Prospectus

Application Collecting
Intermediaries

1. a SCSB with whom the bank account to be blocked, is maintained

2. asyndicate member (or sub-syndicate member), if any

3. a stock broker registered with a recognized stock exchange (and
whose name is mentioned on the website of the stock exchange as
eligible for this activity)(‘broker’)

4. a depository participant (‘DP’) (whose name is mentioned on the
website of the stock exchange as eligible for this activity)

5. a registrar to an issue and share transfer agent (‘RTA’) (whose

name is mentioned on the website of the stock exchange as eligible
for this activity)

Application Form

The Form in terms of which the prospective investors shall apply for
our Equity Shares in the Issue

Banker(s) to the Issue/ Public
Issue Bank(s)

The banks which are clearing members and registered with SEBI as
Banker to an Issue with whom the Public Issue Account will be opened
and in this case being ICICI Bank Limited and Indusind Bank Limited

Basis of Allotment

The basis on which Equity Shares will be Allotted to the successful
Bidders under the Issue and which is described under chapter titled
“Issue Procedure” beginning on page 357 of this Red Herring

Page 4 of 457



Term

Q)

Agro Phos

Description
Prospectus.

Bid

An indication to make an issue during the Bid Period by a Bidder
pursuant to submission of the Bid cum Application Form, to subscribe
to or purchase the Equity Shares at a price within the Price Band,
including all revisions and modifications thereto as permitted under the
SEBI ICDR Regulations in accordance with the Red Herring
Prospectus and Bid cum Application Form

Bid Amount

The amount at which the bidder makes a bid for Equity Shares of our
Company in terms of this Red Herring Prospectus

Bid cum Application Form

The application form in terms of which a Bidder (including an ASBA
Bidder) makes a Bid in terms of the Red Herring Prospectus and which
will be considered as an application for Allotment

Bid/Issue Closing date

The date after which the Syndicate and SCSBs shall not accept any
Bids

Bid/Issue Opening Date

The date on which the Syndicate and SCSBs shall start accepting Bids

Bid/lssue Period

The period between the Bid/Issue Opening Date and the Bid/lssue
Closing Date inclusive of both the days during which prospective
Investors may submit their bids, including any revision thereof.

Bid/lssue Price

The price at which the Equity Shares are being issued by our Company
under this Red Herring Prospectus being Rs. [e]/- per Equity Share of
face value of Rs. 10 each fully paid

Bid/lIssue Proceeds

Proceeds from the fresh Issue that will be available to our Company,
being Rs [e]

Bidder

Any prospective investor who intends to bid for Equity Shares in this
issue in terms of this Red Herring Prospectus

Bidding Centre(s)

Centres at which the Designated Intermediaries shall accept the Bid
Cum Application Forms, i.e, Designated SCSB Branch for SCSBs,
Specified Locations for Syndicate, Broker Centres for Registered
Brokers, Designated RTA Locations for RTAs and Designated CDP
Locations for CDPs

Book Building Process / Book
Building Method

The book building route as provided under Schedule XI of the SEBI
(ICDR) Regulations , 2009 in terms of which this Issue is being made

Book Running Lead Managers /
BRLMs

Book Running Lead Managers to the Issue in this case being
Pantomath Capital Advisors Private Limited and Indian Overseas Bank,
SEBI Registered Category | Merchant Banker

Broker Centres

Broker centres notified by the Stock Exchanges, where the applicants
can submit the Application forms to a Registered Broker. The details of
such broker centres, along with the names and contact details of the
Registered Brokers, are available on the website of BSE on the
following link:
http://www.bseindia.com/Markets/Publiclssues/brokercentres new.asp
x?expandable=6

CAN / Confirmation of
Allocation Note

The notice or advice or intimation of Allocation of Equity Shares sent
to the successful Bidders ASBA Bidders who have been Allocated
Equity Shares upon the discovery of the Issue Price in accordance with
the Book Building Process, including any revisions thereof

Cap Price

The higher end of the Price Band above which the Issue Price will not
be finalised and above which no Bids (or a revision thereof) will be
accepted
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Term
Client ID

Description
Client Identification Number maintained with one of the Depositories
in relation to demat account.

Collecting Centres

Centres at which the Designated Intermediaries shall accept the
Application Forms, being the Designated SCSB Branch for SCSBs,
Specified Locations for Syndicate, Broker Centres for Registered
Brokers, Designated RTA Locations for RTAs and Designated CDP
Locations for CDPs

Controlling Branch

Such branch of the SCSBs which coordinate Applications under this
Issue by the ASBA Applicants with the Registrar to the Issue and the
Stock Exchanges and a list of which is available at
http://www.sebi.gov.in or at such other website as may be prescribed
by SEBI from time to time

Cut-off Price

Any price within the Price Band finalised by our Company in
consultation with BRLM. A Bid submitted at Cut-off Price is a valid
price at all levels within the Price Band. Only Retail Individual Bidders
are entitled to Bid at the Cut-off Price, for a Bid Amount not exceeding
Rs [@]. No other category of Bidders is entitled to Bid at the Cut-off
Price.

Demographic Details

The demographic details of the Applicants such as their address, PAN,
occupation and bank account details

Depositories

Depositories registered with SEBI under the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 1996, as
amended from time to time, being NSDL and CDSL

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Application
Form from the ASBA Applicant and a list of which is available on
http://www.sebi.gov.in/sebiweb/home/detail/32791/no/List-of-Self-
Certified-Syndicate-Banks-under-the-ASBA-facility

Designated Date

The date on which the amount blocked by the SCSBs is transferred
from the ASBA Account to the Public Issue Account or the amount is
unblocked in the ASBA Account, as appropriate, after the Issue is
closed, following which the Equity Shares shall be allotted to the
successful Applicants

Designated RTA Locations

Such centres of the RTAs where Applicants can submit the Application
Forms. The details of such Designated RTA Locations, along with the
names and contact details of the RTAs are available on the respective
websites of the Stock Exchanges (www.nseindia.com and
www.bseindia.com) and updated from time to time

Designated Stock Exchange

NSE EMERGE

Designated CDP Locations

Such centres of the CDPs where Bidders can submit the Bid Cum
Application Forms. The details of such Designated CDP Locations,
along with names and contact details of the Collecting Depository
Participants eligible to accept Bid cum Application Forms are available
on the website of the Stock Exchange (www.nseindia.com) and updated
from time to time

Draft Red Herring Prospectus

The Draft Red Herring Prospectus dated September 15, 2016 issued in
accordance with section 32 of the Companies Act, 2013 and filed with
the NSE EMERGE under SEBI (ICDR) Regulations

Eligible NRIs

NRIs from jurisdictions outside India where it is not unlawful to make
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Description
an issue or invitation under the Issue and in relation to whom this
Prospectus constitutes an invitation to subscribe to the Equity Shares
offered herein

General Information Document

The General Information Document for investing in public issues
prepared and issued in  accordance with the circular
(CIR/CFD/DIL/12/2013) dated October 23, 2013, notified by SEBI.

First/ Sole Applicant

Bidder whose name shall be mentioned in the Bid cum Application
Form or the Revision Form and in case of joint Bids, whose name shall
also appear as the first holder of the beneficiary account held in joint
names

F1l/ Foreign Institutional
Investors

Foreign Institutional Investor (as defined under SEBI (Foreign
Institutional Investors) Regulations, 1995, as amended) registered with
SEBI under applicable laws in India.

Floor Price

The lower end of the Price Band, at or above which the Issue Price will
be finalised and below which no Bids (or a revision thereof) will be
accepted

Issue/ Issue Size/ Initial Public

Issue/ Initial Public Offer/
Initial Public Offering/ IPO

Public Issue of 58,80,000 Equity Shares of face value of Rs. 10/- each
fully paid of Agro Phos (India) Limited for cash at a price of Rs [®]/-
per Equity Share (including a premium of Rs. [@]/- per Equity Share)
aggregating Rs. [e] lakhs.

Issue Agreement

The agreement dated August 11, 2016 and Amendment dated October
10, 2016 between our Company and the Book Running Lead Managers,
pursuant to which certain arrangements are agreed to in relation to the
Issue.

Listing Agreement’

The Equity Listing Agreement to be signed between our Company and
the NSE Emerge Platform of NSE India Limited

Market Making Agreement

Market Making Agreement dated October 10, 2016 between our
Company, BRLMS and Market Maker.

Market Maker

Market Maker appointed by our Company from time to time, in this
case being BCB Brokerage Private Limited , who has agreed to receive
or deliver the specified securities in the market making process for a
period of three years from the date of listing of our Equity Shares or for
any other period as may be notified by SEBI from time to time

Market Maker Reservation
Portion

The Reserved Portion of 3,12,000 Equity Shares of face value of Rs. 10
each fully paid for cash at a price of Rs [e]/- per Equity Share
aggregating Rs. [@] lakhs for the Market Maker in this Issue

Mutual Fund(s)

A mutual fund registered with SEBI under the SEBI (Mutual Funds)
Regulations, 1996, as amended from time to time

National Investment Fund set up by resolution F. No. 2/3/2005-DD-II

NIF dated November 23, 2005 of Government of India published in the
Gazette of India
The Issue excluding the Market Maker Reservation Portion of
Net lssue 55,68,000 Equity Shares of face value of Rs. 10 each fully paid for cash

at a price of Rs [®]/- per Equity Share aggregating Rs. [®] lakhs by our
Company

Net Proceeds

The Issue Proceeds, less the Issue related expenses, received by the
Company.

Non Institutional Investors

All Applicants that are not Qualified Institutional Buyers or Retail
Individual Investors and who have applied for Equity Shares for an
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Term

Description
amount more than Rs. 2,00,000

OCB/ Overseas Corporate Body

A company, partnership, society or other corporate body owned
directly or indirectly to the extent of at least 60% by NRIs, including
overseas trusts in which not less than 60% of beneficial interest is
irrevocably held by NRIs directly or indirectly as defined under the
Foreign Exchange Management (Deposit) Regulations, 2000, as
amended from time to time. OCBs are not allowed to invest in this
Issue

Person/ Persons

Any individual, sole proprietorship, unincorporated association,
unincorporated organization, body corporate, corporation, company,
partnership, limited liability company, joint venture, or trust or any
other entity or organization validly constituted and/or incorporated in
the jurisdiction in which it exists and operates, as the context requires

Price Band

Price band of a minimum price (Floor Price) of Rs [e] and the
maximum price (Cap Price) of Rs [e] and includes revisions thereof.
The Price Band will be decided by our Company in consultation with
the BRLMs and advertised in two national daily newspapers (one each
in English and in Hindi) with wide circulation and one daily regional
newspaper with wide circulation at least five working days prior to the
Bid/Issue Opening Date

Pricing Date

The date on which our Company in consultation with the BRLMs,
finalises the Issue Price

Prospectus

The Prospectus to be filed with the RoC on or after the Pricing Date in
accordance with Section 32 of the Companies Act, 2013, and the SEBI
ICDR Regulations containing, inter alia, the Issue Price, the size of the
Issue and certain other information

Public Issue Account

Account opened with the Bankers to the Issue i.e. ICICI Bank Limited
and Indusind Bank Limited under Section 40 of the Companies Act,
2013 to receive monies from the SCSBs from the bank accounts of the
ASBA Applicants on the Designated Date.

Public Issue Account
Agreement

Agreement entered on August 11, 2016 and Amendment dated October
10, 2016 amongst our Company, Lead Manager, the Registrar to the
Issue and Bankers to the Issue for collection of the Application Amount
on the terms and conditions thereof.

Qualified Institutional Buyers
or QIBs

A Mutual Fund, Venture Capital Fund, Alternative Investment Fund
and Foreign Venture Capital investor registered with the Board, ,
foreign portfolio investor other than Category Ill foreign portfolio
investor, registered with the Board; a public financial institution as
defined in Section 2(72) of the Companies Act, 2013; a scheduled
commercial bank; a multilateral and bilateral development financial
institution; a state industrial development corporation; an insurance
company registered with the Insurance Regulatory and Development
Authority; a provident fund with minimum corpus of Rs. 25.00 Crore; a
pension fund with minimum corpus of Rs. 25.00 Crore rupees; National
Investment Fund set up by resolution No. F. No. 2/3/2005 - DDII dated
November 23, 2005 of the Government of India published in the
Gazette of India, insurance funds set up and managed by army, navy or
air force of the Union of India and insurance funds set up and managed
by the Department of Posts, India.
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Red Herring Prospectus or RHP

Q)

Agro Phos

Description

The Red Herring Prospectus to be issued in accordance with Section 32
of the Companies Act, 2013, and the provisions of the SEBI ICDR
Regulations, which will not have complete particulars of the price at
which the Equity Shares will be offered and the size of the Issue,
including any addenda or corrigenda thereto.

The Red Herring Prospectus will be registered with the RoC at least
three days before the Bid/lssue Opening Date and will become the
Prospectus upon filing with the RoC on or after the pricing date.

Refund Account

Account to which Application monies to be refunded to the Applicants

Refund Bank/ Refund Banker

Bank which is / are clearing member(s) and registered with the SEBI as
Bankers to the Issue at which the Refund Account will be opened, in
this case being ICICI Bank Limited.

Refund through electronic
transfer of funds

Refund through ASBA process

Registered Broker

Individuals or companies registered with SEBI as "Trading Members"
(except  Syndicate/Sub-Syndicate Members) who hold valid
membership of either BSE or NSE having right to trade in stocks listed
on Stock Exchanges, through which investors can buy or sell securities
listed on stock exchanges, a list of which is available on
http://www.bseindia.com/members/MembershipDirectory.aspx &
http://www.nseindia.com/membership/dynaContent/find_a_broker.htm

Registrar /Registrar to the Issue

Registrar to the Issue, in this case being Bigshare Services Private
Limited having its office at E/2, Ansa Industrial Estate, Sakivihar Road
Saki Naka, Andheri East, Mumbai — 400072

Registrar and Share Transfer
Agents or RTAs

Registrar and share transfer agents registered with SEBI and eligible to
procure Applications at the Designated RTA Locations in terms of
circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10,
2015 issued by SEBI

Resident Indian

A person resident in India, as defined under FEMA

Retail Individual
Bidder(s)/Retail Individual
Investor(s)/RII(s)/RIB(s)

Individual Bidders, or minors applying through their natural guardians,
including HUFs (applying through their Karta), who apply for an
amount less than or equal to Rs 2,00,000

Revision Form

The form used by the Applicants to modify the quantity of Equity
Shares in any of their Application Forms or any previous Revision
Form(s)

SCSBY/ Self Certified Syndicate
Banker

Shall mean a Banker to an Issue registered under SEBI (Bankers to an
Issue) Regulations, 1994, as amended from time to time, and which
offer the service of making Application/s Supported by Blocked
Amount including blocking of bank account and a list of which is
available on
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised
Intermediaries or at such other website as may be prescribed by SEBI
from time to time

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and includes the
agreement to be entered into between our Company and the Stock
Exchange in relation to listing of Equity Shares on such Stock
Exchange.

SEBI (Foreign Portfolio

Securities and Exchange Board of India (Foreign Portfolio Investors)

Page 9 of 457




)

Agro Phos

Term
Investor) Regulations

Description
Regulations, 2014.

Specified Locations

Bidding centres where the Syndicate shall accept Bid cum Application
Forms from Bidders, a list of which is available on the website of SEBI
(www.sebi.gov.in) and updated from time to time

SME Platform of NSE

The SME Platform of NSE for listing of Equity Shares offered under
Chapter XB of the SEBI (ICDR) Regulations which was approved by
SEBI as an SME Exchange on September 27, 2011

Sub Syndicate Member

A SEBI Registered member of NSE appointed by the BRLMs and/or
Syndicate Member to act as a Sub-Syndicate Member in the Issue

Syndicate

Includes the BRLMs, Syndicate Members and Sub-Syndicate Members

Syndicate Agreement

The agreement dated October 10, 2016 entered into amongst our
Company, the BRLMs and the Syndicate Members, in relation to the
collection of Bids in this Issue

Syndicate ASBA Bidding
Locations

Bidding Centres where an ASBA Bidder can submit their Bid in terms
of SEBI circular no. CIR/CFD/DIL/1/2011 dated April 29, 2011,
namely, Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rajkot, Jaipur,
Bangalore, Hyderabad, Pune, Baroda and Surat.

Syndicate Members / Members
of the Syndicate

Intermediaries registered with the SEBI eligible to act as a syndicate
member and who is permitted to carry on the activity as an underwriter,
in this case being Nirmal Bang Securities Private Limited and Choice
Equity Broking Private Limited

Transaction Registration Slip/
TRS

The slip or document issued by the Syndicate or the SCSB (only on
demand), to the Bidder as proof of registration of the Bid

Specified Locations

Collection centres where the SCSBs shall accept application form, a list
of which is available on the website of the SEBI (www.sebi.gov.in) and
updated from time to time.

Underwriter

Pantomath Capital Advisors Private Limited and Indian Overseas Bank

Underwriting Agreement

The agreement dated October 15, 2016 entered into between the
Underwriter and our Company

Working Day

(i) Till Application / Issue closing date: All days other than a
Saturday, Sunday or a public holiday;

(ii) Post Application / Issue closing date and till the Listing of Equity
Shares: All trading days of stock exchanges excluding Sundays and
bank holidays in accordance with the SEBI circular no.
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016
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Technical and Industry Related Terms

Term | Description

ARMs Additional Revenue Measures

ASPIRE A scheme for Promoting Innovation and Rural Entrepreneurs

BBB Better Business Bureaus

BSE Bombay Stock Exchange

BSE SENSEX Sensex is an index; market indicator of the position of stock that is listed
in the BSE (Bombay Stock Exchange)

CAGR Compound Annual Growth Rate

CAP Corrective Action Plan

CCEA Cabinet Committee on Economic Affairs

CGTMSE Credit Guarantee Trust Fund for Micro and Small Enterprises

CLCSS Credit Linked Capital Subsidy Scheme

CPI Consumer Price Index

Credit Suisse

Credit Suisse Business Analytics India

CSO

Central Statistics Office

DAC Department of Agriculture & Cooperation
DAHD&F Department of Animal Husbandry, Dairying & Fisheries
DAP Diammonium Phosphate

DARE Department of Agriculture Research & Education
DIPP Department of Industrial Policy and Promotion
EMDEs Emerging Market and Developing Economies
EMEs Emerging Market Economies

ERC Expenditure Reforms Com-mission

FCO Fertilizer Control Order

FDI Foreign Direct Investment

FMCG Fast-moving Consumer Goods

FPI Foreign Portfolio Investment

FY Financial Year

GDP Gross Domestic Product

GM Genetically Modified

GOl Government of India

GST Goods and Services Tax

GVA Gross Value Added

ICRISAT’s International Crops Research Institute for the Semi-Arid Tropics
IFFCO Indian Farmers Fertiliser Cooperative Limited
1P Index of Industrial Production

IMF International Monetary Fund

JV Joint Venture

K20 Potash

MT Million Tones

M&M Mahindra & Mahindra

MAT Minimum Alternative Tax

MGNREGA Mahatma Gandhi National Rural Employment Guarantee Act
MMTC Limited Minerals & Metals Trading Corporation

M-0-M Month-On-Month

MOP Muriate of Potash

MRP Maximum Retail Price
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Term Description
MS Market Season
MSECDP Micro and Small Enterprises- Cluster Development Programme
MSMEs Micro, Small and Medium Enterprises
MYEA Mid-Year Economic Analysis
N Nutrients
NAM National Agriculture Market
NBS Nutrient Based Subsidy
NDDB National Dairy Development Board
NITI Aayog National Institution for Transforming India Aayog
NPK Nitrogen Phosphate and Potash composition
NPS New Pricing Scheme
OGL Open General License
OUIF Oman India Joint Investment Fund
OIL Oil India Limited
ONGC Oil and Natural Gas Corporation
P&K Phosphatic & Potassic
P205 Phosphate
PC Pay Commission
PDF Project Development Facility
PMEGP Prime Minister’s Employment Generation Programme
PPP Purchasing Power Parity
R&D Research & Development
RIFD Rural Infrastructure Development Fund
RIRI Rational Investor Ratings Index
RPS Retention Pricing Scheme
RRB Regional rural bank
SBI State Bank Of India
SFAC Small Farmers’ Agri-Business Consortium
SFURTI Scheme of Fund for Regeneration of Traditional Industries
SGRF State General Reserve Fund
SMEs Small And Medium Enterprises
SSP Single Super Phosphate
TSP Triple Super Phosphate
UAM Udyog Aadhaar Memorandum
UAN Udyog Aadhaar Number
US Fed United States Federal Reserve
US$/ US dollar United States Dollar, the official currency of United States of America
US/ U.S./ USA United States of America
VCAS Venture Capital Assistance Scheme
WEO World Economic Outlook
WPI Wholesale Price Index

Conventional and General Terms/ Abbreviations

Term Description

A/C Account

AGM Annual General Meeting

AlF Alternative Investments Fund as defined in and registered with SEBI
under Securities and Exchange Board of India (Alternative Investments
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Term Description
Funds) Regulations, 2012
AS Accounting Standards as issued by the Institute of Chartered Accountants
of India
AY. Assessment Year
A0A Acrticles of Association
ASBA Application Supported by Blocked Amount
B.Com Bachelor of Commerce
BG/LC Bank Guarantee / Letter of Credit
BIFR Board for Industrial and Financial Reconstruction
B.Sc. Bachelor of Science
B. Tech.